KYPC KOHcanTuHr

Bawun dMHaAHCBL B3A/M Kypc Ha NpubbiNb

1-as cTaThs:
Ilennsle Oymaru: cMeHa HOMEPOB

ITpuserunbie WKN ycrynator mecto ciaoxHbsiM [SIN

Ecnu B mocnexnue Henenu Bl coBepiiany omepanuu ¢ HEHHBIME OymMaraMu, TO HaBEpHSKA
oOpaTwiM BHHMaHWe Ha TO, 4YTO B ['epMaHMM HUX CTanM Kak-TO T0-HOBOMY OO0O3HayaThb.
JleicTBUTENBHO, HBIHEITHEH BECHOW HEMEIKW (DOHIIOBBIM PBHIHOK TMEPemIen Ha MEXKTyHapOIHYIO
cucteMy Hymepanuu. Ecnm pasemie mo0as I[eHHas Oymara — akmus, oOnuramus, Tai
WHBECTULIMOHHOTO (oHma, cepTHdHKAT, OMIMOH M T.J. - HMena O-Tu3HauHblii Homep WKN
(Wertpapierkennnummer), To oTHbiHe y He€ Oynmer 12-tusHaunslii Homep ISIN (International
Securities Identification Nummer).

Jlst Bcex Hac, MHBECTOPOB, 3TO O3HAYAET, YTO HACTaja Iopa MpOLIATHCS CO CTABLUIMMU CTOJIb
npuBbiuHbIME WKN. B I'epmanuu onn Obiu BBeneHBI B 1955 rofdy, Korja 4ucio MeHHBIX Oymar Ha
HEMELIKOM PBIHKE BBIPOCJIO HACTOJIBKO, YTO Pa3JIMYaTh UX M0 OJHUM JIMIIb HA3BAHUSAM CTAJIO CJIIOKHO.
Jlosroe BpeMs Ka3aJoCh, YTO LIECTU3HAYHBIE HOMEpa IPEAOCTaBIIOT JOCTATOYHOE KOJIMYECTBO
KOMOMHAITMI U YTO UX XBaTUT Ha BceX. OJHAKO pPhIHOK IeHHbIX Oymar B @PI" pa3BuBaeTcst HACTOIBKO
CTPEMHTEIBHBIMU TEMIIAMH, YTO Y€pe3 HECKOJIBKO JIET JUIsl HOBBIX LIEHHBIX OyMar yxe He Hauljercs
cBOOOIHBIX HOMepOoB. [TosToMy B ['epmManuu U pemmim nepeuTd K MEeXIyHapOIHOW 12-TH3HauHON
cucreme ISIN.

[Ipunsaruro TaKoro peleHus CIoCcoOCTBOBAA TaKxKe IIPOIOJIKAKOIIASICS
MHTEepHAIIMOHATU3AIMs (POHIOBBIX PHIHKOB, 3aMETHO YCKOpPHMBIIAsCS IOCIe BBeACHHS eBpo. Bcé
OoJbIIIe EBPOTEHCKUX WHBECTOPOB XOTAT BKJIAJBIBATh CBOM JIEHBIUM B JPYTUX CTpaHaX €BPO30HBI.
Enunast cucreMa HyMepalnuu CyIIeCTBEHHO ympomaeT uM xu3Hb. Ha ISIN yxe nepenum Mcenanus,
[Topryranus, Mtanus u ckaHAMHABCKUE CTpaHbl. ABCTpHUs COBEpILMIIA 3TOT 1Iar BMecTe ¢ ['epMaHuen.
B stom rony nocnenyror ®@pannust, Hunepnauner u bensrust. A BoT Benukobpuranus, [IBeitnapus u
CIIA noxa BBOAWTH HOBBIM CTaHJIApT HE IJIAaHUPYIOT. TeM He MeHee B EBpole aMepuKaHCKUM
HEHHBIM Oymaram nanu cootBerctBytomue ISIN, koTopsie U Hal0 yKa3bIBaTh, €cd Bbl XoTUTE uepes

cBoif 6aHk B ['epmanuu uto-To KynuTh Ha Oupxax B CLIA.
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HNrak, BceM HaM mnpuA€TCca OTAATH JaHb IPOrPEecCy U IPUBBIKHYTH K HOBBIM, BECbMa
IPOMO3JIKUM 12-TU3HAYHBIM HOMEpaM, KOTOpBIE COJAEpKaT HE TOJbKO IM(pel, HO U OykBhl. K
CUACThIO, TPOIECC TNPUBBIKAHUS OyAeT MONTMM: OOJBUIMHCTBO HEMEIKHX OaHKOB HaMEpPEeHO
JUTUTENTEHOE BpeMsl (Kak JI0JIr0 — MOKa HEMOHATHO) paboTaTh Kak co crapbiMu WKN, Tak U ¢ HOBBIMH
Homepamu. K tomy xe ISIN He Tak cTpamieH, kak ero MajaoT. BHUMaATEIbHO NPUTIIAAEBIINCH, BbI
oOHapyXHTe, 4TO €ro BaXXHEHIIel COCTaBHOM YacThiO CTalu BCE Te ke mpuBbIaHble WKN.

Howmep ISIN coctout u3 Tpéx snementoB. CHayana /Be OYyKBbI, 0003HAYaIOLINE CTPaHy, B
KOTOPOH 3aperucTprpoBaHa JaHHas IieHHas Oymara. B I'epmanun sto DE. 3atem uayr tpu Hyns u
npexauit WKN. Ilocie srtoro noGamisiercst emié ojaHa, Tak Ha3blBaeMasi KOHTPOJIbHAs IHQpa.
Bospmém, k mpumepy, axmum Deutsche Telekom. HWx tpamummonnsiiit WKN —  555750.
CooTBeTrcTBeHHO, HOBBIH [SIN BBIMIISANT CAEIyIONUM 00pa3oM:

DE 000555750 8

CoBepILIEHHO €CTECTBEHHO, YTO CMEHA HOMEPOB HUKAaK HE OTPA3UTCsl HU Ha KOJMYECTBE, HU Ha
KadyecTBE TeX IIEHHbIX Oymar, KoTopele Jiexxar B Bamem umHBectunmonHom mnoptdene. Ilpocro B
CIIEAYIOIIMKA pa3, Korna Bwl pemmure coBepIIMTh OUpPKEBYIO CAETKY, Bam MokeT moHanoOUThCs
HOBBIIf HOMEp, a B TOHM pacredarke, KoTopyto Bam npunuiér 3arem Bai GaHk, 1o Bceil BEpOsSTHOCTH

OynyT ykazanbl kak WKN, Tak u ISIN.

06/2003

2-as cTaThs:
Bot 3T0 HOMED!

Hemenkue 6aHkH OMSITH MO-HOBOMY 0003HAYAIOT LIEHHBIE OyMaru

Ecnmu Bbl perynsipHo mMokymaere Ha OWMp)Ke OIIMOHBI WJIM CepTU(UKATHI, TO HABEPHSKA
oOpaTwiyd BHHMMaHHE, YTO B IMOCIEIHHE HENEeNM HMX Hadald Kak-TO CTPaHHO O0O3Ha4aTh: HE
NPUBBIYHBIMHU IIeCThIO Ippamu, a OykBamu! Hanpumep, AOCLTA unu GSOA3D. D1o 4to — Kakue-
TO HOBbIE BUJBI IIEHHBIX Oymar? Het, 3T0 BCE Te jke MPHUBBIYHBIC ONBITHHIM HHBECTOpaM (PMHAHCOBBIE
MHCTPYMEHTHI. [IpocTo MX YMCII0O Ha HEMEIKOM pPBhIHKE pacTET CTOJb CTPEMHUTENBHO, 4TO Habopa u3
mectd udp st ux 0003HaUEHUS Y)KE HE XBaTaeT.

[Tostomy pabotatonine Ha puHaHcOBOM pbiHKe PPI' GaHKM JTOTOBOPHIIMCH MEXKIY COOOU O
nepexoJe Ha HOBYIO CHUCTEMY HyMepauuu - aibgpaHoMmepHyro (alphanumerisch). EE yxe cramm

HCIOJIB30BaTh, B yacTHOcTH, Deutsche Bank, Citibank, Commerzbank, Goldman Sachs,
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Sal.Oppenheim. Bce onn Temneps 0603HAYaAOT 4acTh CBOMX IIEHHBIX Oymar HabopoM u3 OYKB  HHD.
ITpu stom Deutsche Bank u Goldman Sachs, mampumep, B kKauecTBe MEpPBBIX JBYX OyKB OepyT
uHUIMaNel 0anka — coorBeTctBeHHO, DB u GS. Ilocne srtoro mempemenHo uaér uudpa, a 3aTtem
NPOM3BOJIbHOE coueTaHue OykB u 1udp. B mnpunmume, Hudero cioxHoro Her. Hamo Toibko
MPUBBIKHYTH K TOMY, uT0 «0» Bcerna o0o3HavyaeT 1udpy HoJib, a He OykBy O.

N Bcé xe mosiBnenue B OPI" HOBoro cmocoba oGo3Ha4YeHHs IICHHBIX Oymar He MOXET He
BbI3BaTh yJMBIIEHUS. Bexp Bcero rojx Hazaj HeMelkue (UHAHCOBBIE WHCTUTYTHI OOBSBHIU O
Nepexoie Ha MEXAYHApOIHYIO0 cUCTeMY HyMepauuu neHHbIx Oymar ISIN: atu Homepa coctosT u3 12
3HAKOB M TOE MPEACTaBIAIOT co00i coueranue OykB u nudp (moapodHee 06 3TOM MBI THUCAIIN JIETOM
2003 r.). Ognaxo rpomo3zakue ISIN-Homepa noka B 'epMaHuM HE NPUKUINCH, U YYaCTHUKH pPBIHKA
No-TpeXxHeMy ToJb3ytoTcest ctapbiM 100peiM WKN (Wertpapierkennnummer) u3 mectu mudp. U BoT
tenepp JoOaBwinch anbpanomepHsile WKN! MHpIMH cllOBaMH, OTHBIHE HAa HEMELKOM pBIHKE
PaBHOIIPABHO COCYIIECTBIOT TPU Pa3IMYHBIX CIIOcO0a HyMEpaliH, 4To, €CTECTBEHHO, HE O0yerdaer
KHU3Hb PANOBBIM HMHBecTOopam. Ilo3TomMy coBeTyeM BceM BO H30e€XaHHE OIMIMOOK M HEMPUATHBIX

CIOPIIPU30B IMepe]] KaKJ0H CIENKONH BHUMATEIBHO MPOBEPSITh HOMEpA MOKYIaeMbIX IIEHHBIX OyMmar.

ATeHTCTBO s3KOHOMHUEecKOM nHpopmarmu «MupoKanntam»

2004 r.

[Myonmukanuu areHtcrBa «MHpoKanmuram» HOCAT HCKIIOYUTENHbHO WH(OPMANMOHHBIW Xapakrep. Kak u apyrue

ITyOJIMKAIUK TOA00HOT0 POJia, OHU HE MOTYT CIIYXKHTh TAPAHTHEH IOTYyYEHHUS IIPHOBUIH.

3anuch Ha TUIaTHBIE TeJIeOHHBIE KOHCYIbTALUHU Y SKCepToB areHTcTBa «MHupoKanuram» u pupmsl

«KYPC Koncantuury - Ha caiite www.kurs-consulting.de winu o tei. B Keapue 0221 — 340 61 80
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